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THE BANK PANIC OF 2023

If he can bail out banks,
Biden can roll back prices

By Gary Wilson

The Banik Panic of 2023 {sn't over. The collapse
of []wﬂluon Valley Bank, the second largestbank
hl-.m'-,, was fol lowed by alandslide

lhl‘ second largest Swiss bank af

possible failure, U the shares of
15, the Swiss
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nancial erisis L\.T(,'p{.aﬂ nnkstu«.ks crashed 15%
in the week following allure,

Om March 13, the cred oy Moody's
downgraded the entire U5, banking system out-
look to negative from stable. Again, that's the
whale bankin, tem, not just ane or two hank

The collapse
start of “a slow-rolling ¢
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economist Nouriel Roubini told Bk
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profile
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of the LS. investm
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meexd lately after the collapse of Silicon Valley
the en administration announced a

complete bailout of all wealthy uninsured depos

rt of the global finan

he- Mew York Times, Paul Kruigr
as a bailout, The fact that t
e from the Federal Deposit Insurance Cor
poration rather than directly from the Treasury

. the government

nced an emergency
hty an Mars'h 12 to shore up the U5
tem,” the Financial Times reported.
The Fed said it would make additional funding
ble to eligible depository institutions to

P as: * banks have the ab lity to meet the
needs of all their depositors” It added that it is
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Bank collapses - bailout begins
L.S. wars made Wall Street

Bi den'& 41 trillion military budget

"Roll Back Prices campaign
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Shoppers outraged at inflation
in food, utility costs

By John Parker

On March &, shoppers at an
Albertsons grocery store in Los
Angeles were greeted with flyers
calling for an end to warand dinfl
tion in a campaign by the H
Tubman Cemnter for Social Justice
o "Hall Back Prices.”

Physics tells us that every
tion gets areaction. The $wo-
lion worth of firepower going
escalate war with Russia and the
less money spent on pro-
f,klrg“ar“lth China is return
ing th'lt £y to us here in the
fore -01 inflationary de
Eing Iready
deterforating standard ing.

Shoppers here are seeing it not
only at the cash register but in
thelr uthlity bills — big time.

recent-
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those

The wtility SoCalGas
Iy announced dr;
and is already tryir
hikes extended th
hearings on March 6 an
15. Most peaple vever, find it
odd that Sofal's parent company
Sempra Energy |s making record
profits and just rewarded top ex-
ecutives with huge payouts.

The Los Angeles Times reported
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Er numbers for 2021 include
$25 T ef Ex

Jeffrey Martin. Two other e
made 38 millionand 57 millien
Grocery chain Kroger's 2022
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much so that the company i
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» Behind California’s extreme weather emergency
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= Silicon Valley Bank collapses, the bailout has begun
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= War buildup: Biden’s $1 trillion military budget
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today
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