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Why won’t Congress deliver
badly needed stimulus checks?

By Gary Wilson

"Stimulus bill and checks not like
Iy toarrive before Biden takes office,"
Newsweek reported on Dec. 5.

On Dec. 2, House Speaker Nancy
Pelosi and Senate Minority Leader
Chuck Schumer announced that they
had offered ate Majoricy Lead-
ey Mitch nnell a 5908 billlon
coronavirus stimulus plan. Under
the Pelosi-Schumer plan, there will
be no stimulus checks at all, only a
new 5300-per-week unemployment
benefit that is not retroactive for
those whose S600 pur week bene
i 'II

n half that amount, 5550
Pelosi and Schu
an offer from President Tn
months ago, on Oct. 1, fior §
week in retroactive unemployment
benefits for those whose $600-per-
week benefic had ended, plus a
stimulus check, because it “wasn't
enough™
Of course, Trump's election cam
paign might have benefited from
checks going out then — which is
why he offered it — but why put for-
ward something that's much, much
Te n-uw‘:\n they even ngln;\>
Al . At first

t
italist class favors the stimulus since
the stock market rises whenever
passage appears more likely. 1s there
a common interest between Wall
Street and the workers, who ce
Iy meed the extended unempl
renefits and stimulus checks?

The stimulus checks are
printed money from the L
sury and s say that the new
money is what is raising stock pric-
es. That's the New Deal Democrats'
approach, which is also given as the
reason that reactionary Republicans
are opposed to the stimulus.

Why would Mitch McConnell
who more ope than most speaks
for big capitalist interests — oppose
the prof | b Pt €%0T oney into
the I|.|n(h of the workers If it is s0
good for the stock market? [s M
nnell turr against the interests
of husines:

From the standpoint of the cap-

s, the mass unemployment
created by the COVID-19 pandem
ic provides a unigue opportunity

ewly

ease the rare of surp
ue gained from the exploitation of
waorkers. Dan't ignore the reports
that say that in this pandemic, the
billionaires are winning. While many
have suffered, the richest among us

‘Our Black seniars are suffering all aver Oakland. says Sharena Diamond Thomas.

The largest percentage of tenants are Black, and high rents are terrifying to them.
“They can't rest, they're stressed out, they can't mave during the pandemic, and all
of this makes them vulnerable to the virus.
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kept getting er. {Farhad Manjoo
in the New York Times, Nov. 25)

To the extent that the governmant
feels obliged to put money into the
hands of workers, if only to subdue

unrest, the apportunity to raise the
rate of surplus value — the ratio af
unpaid to paid labor — is lost If the

workers aren't desperate and are
able to in any way resist wage cuts,

Why does the stock market rise
when the passage of the stimulus ap
pears more likely? The stock market
looks only at the short term. What is
going to happen in the next quar-
ter? If money is put into the hands
of workers now, the pace of business
will increase. Seeing the prospect
of more husiness activiry, the stock
market rises.

But any reduction in the rate of
surplus value will reduce the rate
of profit in the long run. While the
stimulus can improve business ac
tivity, it also red the rate of
profit maore business at a lower
rate of profit

S0 Sen, McConnell is right from
the viewpoint of the capitalist class
And the warking class has the exact
opposite interest. McConnell and his
capitalist patrons sense that without
the stimulus re will be a higher
rate of surplus value gained by
cuts in wages and benefits — even if
this means less business activity in
the next few quarters. Thuuturu i
the long run, the les
out by the government, the higher
the r.’l'lPufprc}[ll will be.

The interest of the capitalist class
in the stimulus is thus diametrically
opposed to the interest of the work-
ing class.

MOONANUM JAMES, iPRESENTE! .

Let’s move forward
in building socialism!

Dear Readers,

Dec, g, 2020, mathked the two-year anniversary of our publication,
Struggle-La Lucha (SLL}. We are proud that it has continued to bring
news and revelutionary socialist analysis of eritical developments in
this past year,

As soon as the Black Lives Matter uprising took to the streets, we were
able to publish hard copies of our newspaper and distribute papers from
Los Angeles to New York City, from Baltimore and Washington, DiC., to
San Diego and Atlanta, and at many other protests during the critical
summer months despite the pandemic. We also expanded our onling
subscriptions by 75% in the past year.

Siruggle-La Lucha analyzed the LS. elections, the COVIDand
capitalist economic crises and published the popular series "Socialism
and Dignity." We continued with our international coverage of global
developments and U5, imperialism's relentless war drive.

Struggle-La Lucha is dedicated to strengthening the movernent and
Building unity. We publish daily news links and inclide a section for
events, for What is Markism? and on how to join the Socialist Unity Party.

‘We've been able to do this because of your support.

Please donate at Hryurl.com,SupporiSLL

Despite these difficult times for the working class, we are optimistic
about a soclallst future and eur role In it We have plans o amplify the
volce of socialism. This inclsdes:

) Expanding our print schedule in preparation for distributions.
) Special national ad campaign to increase readership
) Free subscriptions to prisoners and low-wage, front-line workers
) Expanding our YouTube channel and updating our technical infra
structune
Your donation, regardiess of size, will be deeply appreciated.
Please donate at tinyurl.com,/SupportSLL
Follow the reporters you've learned to know and trust from the {front
lines in the struggle for socialism: John Parker, Sharon Black, Lizz Tole-
do, Cheryl LaBash, Gloria Verdieu, Gary Wilsen, Zola Fish, Steve Millies,
Bayani, Scott Scheffer, Greg Butterfield and many others,
If you haven't already, subscribe now. siruggle-la-lucha.org/subscribe
Looking forward to a socialist future,
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