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Capitalism’s debt to people of African descent demands

REPARATIONS

SOCIALIST UNITY PARTY

BLACK CAUCUS STATEMENT

his system thrives on hiding the value

that workers create, especially when it

comes to the amount of wealth created
by African slave labor, essential to capital-
in's growth

If this is allowed to continue, itwill play into
the hands of those who are dead set against
reparations for Black people.

Political prisoner Mumia Abu-Jamal made
the point about the need for reparations inan
essay quating the great abolitionist Sojoumer
Truth, who said: “A ra owed to my people
some of the dividends. ... T shall make them
understand that there is a debt to the Negro
people, which they can never repay. At least,
st make amends."”

plainedin his book, "Why We Can't'w
amount of gold could prﬂbldl? an Elit'q\.alt‘

tompﬂ\ﬂ jon for the exploitation and hu-
milliation of the Negro in America down threugh
the centuries. Not all the wealth of this afflu

ent society could meet the bill. Yet a price can be
placed on unpaid wages."

As King said, that amount of value created from
the labor of Afri people, brought here and
born here under s ry, can be quantified. Its
estimates are enormous, in the trillions of dol-
lars; but that enormicy pales in ¢ am;mr Isan to the

sofmbined wealth of these who benefited and still
tH.ncf,[ from that labor.

History
In 1790, about 1.5 million pounds of cotton was
produced in the Southern slave states. With the
intreduction of the cotton gin, production soared
o two billion pounds by 1860, Slavery then drove
into the Southwest and every where it could in or-
der to expand its plantations and gamer unprec
edented profits.
Karl Marx, who

red, “Labor [n the white skin
can never free | as lony Libor in the Black
skin is branded," also recognized the role slav
ery played in the development of Europe's wealth
when he wrote: "It iz slavery that gave the colo-
nies their value; it is the colonies that have cre-
ated world trade; and it is world trade that is the
precondition of large-scale industry. Thus, slav
ery is an econamic category of the greatest im-
portar

That tremend ous wealth coming from slave la-
bor went to finance the railroad industry owned
by the Vanderhilts, to create Standard Oil owned
by the Reckefellers, and to crea Sreel owned
by JP. Morgan. That money went into making
the Rockefellers, Morgans and Mellons financial
kings, creating the Manhattan Bank, soon to be
Chase Manhattan Bank, and Chemical Bank, Slave
owners who got rich in the cotton trade started
Lehman Brothers investment bank

Just as the wealth continues to pass on to the
descendant s of those who henefited from slavery,
50 to does the systemic harm pass on to the de-
scendants of those slaves.

‘The second-largest banking group in the Us is

+ A Philip Randolphz

Philadelphia, july &, 2020,

JFMorgan Chase. In 209, it made over 544 billion
in operating profits on a.‘.sc'r.r. of $2.60 trillion. In
June of this year, a stud ; Chicago newsrooms
City Bureau and WBEZ tound TPMorgan Chase to
have the most racist lending practices against
rk nelghbarhoods of any bank in that city of
million Black pes

U5, insurance glants Aetna, New York Life and
AlG acquired companies that insured slaves as
Today, these same insurance firms
ors and employers to cut health
* millions of African Americans a
without health insurance and disproportionately
affected by COVID-19

Yabe and the Unive of Virginia are amang
#es endowed by merchants and
slave owners. Yet, while the racist "“war on drugs™
has sent millions of Black youth to prizon, Yale
condinues policles that allow Black
up under 6 percent of ts stu

There is a clear line of oppression that haunts
us today, inspired by the lynch laws and im Crow,
that allows police to murder, frame and terrorize
Black people consistently, with the help of both
Democratic and I'lcpubllcan politicians. They are
responsible for estab ing andjor continuing
the “war on drugs,” the privatized prisons and
mass incarce Hlack youth — from Reagan
to Clinton to Biden to Trump.

President Trump is, in fact, a white suprema-
clzt whose fortunes are a result of passed-down
wealth from slavery. Alex Brown and Sons, which
merged with the German giant Deutsche Bank in
19499, financed the cotton trade. Deutsche Bank is
the Trump empire's big gest creditor

1i||r'

The case for reparations
.’\Jth.Jllgh monetary reparations in this country
pe have been granted to some victims
ism, they have not includ ed people
it. This, in spite of the fact that
African peop| s chattel slaves worldwide, faced
the greatest exploita mempted gemocide and
, and whose oppresston was In-
Continued on poge 2
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+U.S. crimes against humanity s

Now!

Unemployed Workers Committee says:

STOP EVICTIONS &

UTILITY SHUTOFFS

By Sharon Black
The Peoples Power Assern by is launching an
Unemployed Workers Committee to Stop Evictions,
Foredlosures and Utility Shutoffs. ts doganis,
Through solfdarity we con protect eoch other
agoinst capitalism and injustice.”
Hem i the list of seven things the group plans to dio
Stop evictions and foredosures
through mass action, by farm-
ing a human shield to physically
Advocate for governments and FBRECLOSURES
sheriffs’ departments to extend '
nio eviction and foreclosure orders
il peaple are safefy back to work and able to pay
Hald the big landlords and banks responsible during
thii criaie, wibigh inc Lidis demanding no nert incrases,
s o foreclosures. Housing fit for human beings,
‘Work to ensure unemployment rights and
guaranteed income for all jobless workers:
Protect unemployed warkers, the homeless and ako
smal landlords whio are at the mercy of the big banks,
and whose foredosures will impact their te
Demand safe working conditions and hazard pay
forall workers to ensure that they do not get sidcor
spread infection to their famiies and friends;
Defend the community from utiity shutoffs;
heat, water and light are a right!

Baltimore Peoples Power Assembly organizer
Steven Ced said “This is a long-temn project aimed at
uniting workers in the community far our self-defersa
theaugh solidarity. O i o chieclare
aviction-free and foreclosure-free zanes.”

The Rew. a Chambers, a PPA organize
housing advorate at D
stated: "If we can't work, then how can wepay ]
are demranding no evictions, forec o s and utility
shut-offs unk crisis 15 ower

(hambers, alang with the Ujima People’s Progress
Party and the Peoples Powwer Assembly, distribute
free food a5 part of the Food |5 A Right Campaign
fram Monday to Friday at Douglas Homes in East
Baltimore.

Cedi added: *Those most impa are Black, Latin
and poor warkers, In fact, It was the 2008 aubprime
mortgage scandal incombination with deindustriali-
=ation and the loss af union jozs that stripped wealth
from Black and Latinx families.”

The PPA sees the launch of this mitual 3d grou
¥ a continuation of its protests against raciem and
palice termor. It invites all groups and indinduals to jain
and pladges to unite with all groups that want tostop
avictions and def arkers and the poor

I wou wioikd like to joim the Uinernplyed W
Committes, please sign up here: tinyurl comfya2ySing.

For mare information, visit
PeoplesPowerfssembhy.org or ca’ (410) 218-4835.
Follove on Facehook (@ PeoplesPowe rssembly
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